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1HZ�<RUN��1<������

'HDU�&KDLU�-HQNLQV�DQG�&RPPLVVLRQ�0HPEHUV�

7KDQN�\RX�IRU�\RXU�ZRUN�RQ�WKH�,QGHSHQGHQW�5HGLVWULFWLQJ�&RPPLVVLRQ�WR�FUHDWH�IDLU
DQG�HTXLWDEOH�GLVWULFWV�LQ�1HZ�<RUN�WKDW�NHHS�FRPPXQLWLHV�RI�LQWHUHVW�XQLWHG���,W�KDV
EHHQ�DQ�KRQRU�WR�VHUYH�FRQVWLWXHQWV�RI�WKH����WK�$VVHPEO\�'LVWULFW��DQG�,�DP�SOHDVHG
WKDW�WKH�PDMRULW\�RI�WKH�'LVWULFW�UHPDLQV�ODUJHO\�LQWDFW��7KHUH�DUH��KRZHYHU��QRWDEOH
H[FHSWLRQV�

,Q�WKH�GUDIW�PDS��WKUHH�WRZQV�ZRXOG�EH�UHPRYHG�IURP�WKH����WK�'LVWULFW�LQWR�WKH����WK
'LVWULFW��+DUIRUG��9LUJLO��DQG�/DSHHU��7KHVH�DUH�GLVWLQFW�FRPPXQLWLHV�ZKRVH�HFRQRPLF
LQWHUHVWV�DUH�FORVHO\�DOLJQHG�ZLWK�WKH�JHRJUDSKLF�DUHDV�WR�WKH�ZHVW�ERXQGDU\�RI
,QWHUVWDWH�����7KHVH�FRPPXQLWLHV
�HFRQRPLF�GHYHORSPHQW�LV�KLJKO\�FRUUHODWHG�WR�WKH
&LW\�RI�&RUWODQG��ZKLFK�ZLOO�UHPDLQ�LQ�WKH����WK GLVWULFW� $V�WKH�&LW\�RI�&RUWODQG�DQG
&RUWODQG�&RXQW\�FRQWLQXH�WR�LPSURYH�VHUYLFHV��VXFK�DV�SXEOLF�WUDQVSRUWDWLRQ��WKHVH
PRUH�UXUDO�DUHDV�ZRXOG�DOVR�EHQHILW��.HHSLQJ�WKHVH�WRZQV�FRQQHFWHG�WR�WKH�HFRQRPLF
KXE�RI�WKH�&RXQW\��ZKLFK�LQFOXGHV�*UHHN�3HDN�0RXQWDLQ�5HVRUW�DV�DQ�DWWUDFWLRQ�DQG
FRPPXQLW\�UHVRXUFH�IRU�WKH�WRZQV�RI�9LUJLO��+DUIRUG�DQG�/DSHHU��DW�WKH�QRUWKHUQ
ERUGHU�RI�WKH�'LVWULFW��UHPDLQV�LQ�WKHLU�EHVW�LQWHUHVW�

$GGLWLRQDOO\��&RUWODQG��9LUJLO��+DUIRUG��DQG�'U\GHQ�DUH�WKH�FHQWUDO�FDWFKPHQW�DUHD
ERWK�IRU�VWXGHQWV�DQG�VWDII�DV�ZHOO�DV�IRU�VHUYLFHV�IRU�7RPSNLQV�&RUWODQG�&RPPXQLW\
&ROOHJH��D�UHJLRQDO�FRPPXQLW\�FROOHJH�PDLQWDLQHG�DQG�VXSSRUWHG�E\�ERWK�7RPSNLQV
DQG�&RUWODQG�&RXQWLHV���.HHSLQJ�WKHVH�DUHDV�LQWDFW�VHUYHV�WKH�FROOHJH��ZKLFK�LV�DQ
LPSRUWDQW�FHQWHU�RI�ZRUNIRUFH�GHYHORSPHQW�IRU�ERWK�7RPSNLQV�DQG�&RUWODQG�&RXQWLHV�



$�VLJQLILFDQW�QXPEHU�RI�WKH�FKLOGUHQ�LQ�9LUJLO�DQG�+DUIRUG�DWWHQG�VFKRRO�LQ�WKH����WK
$VVHPEO\�'LVWULFW��6RPH�RI�WKH�VWXGHQWV�IURP�ERWK�WKH�WRZQV�RI�9LUJLO�DQG�+DUIRUG
DWWHQG�VFKRRO�LQ�WKH�'U\GHQ�&HQWUDO�VFKRRO�'LVWULFW�LQ�7RPSNLQV�&RXQW\��$GGLWLRQDOO\�
DOO�WKH�VWXGHQWV�LQ�WKH�+DPOHW�RI�9LUJLO�DWWHQG�VFKRRO�LQ�WKH�&RUWODQG�(QODUJHG�VFKRRO
GLVWULFW�

6FKRRO�GLVWULFWV�DUH�E\�GHILQLWLRQ��FRPPXQLWLHV�RI�LQWHUHVW��'LYLGLQJ�HDFK�RI�WKHVH
VFKRRO�GLVWULFWV�LQWR�PXOWLSOH�$VVHPEO\�GLVWULFWV�ZLOO�FUHDWH�XQQHFHVVDU\�DGPLQLVWUDWLYH
DQG�ILQDQFLDO�GLIILFXOWLHV�ERWK�IRU�WKH�VFKRRO�GLVWULFWV�DQG�IDPLOLHV��6WD\LQJ�ZLWKLQ�WKH
���WK�'LVWULFW�PDLQWDLQV�FRQWLQXLW\�RI�UHSUHVHQWDWLRQ�WKDW�KDV�H[LVWHG�IRU�VHYHUDO
GHFDGHV��DQG�VHFXUHV�WKH�HGXFDWLRQDO�DQG�HFRQRPLF�QHHGV�RI�WKH�UHVLGHQWV�RI�ERWK
9LUJLO�DQG�+DUIRUG�

:H�DSSUHFLDWH�WKH�RSSRUWXQLW\�WR�VXEPLW�FRPPHQWV�WR�WKH�&RPPLVVLRQ�RQ�WKLV
LPSRUWDQW�SURFHVV�DQG�XUJH�\RX�WR�PDLQWDLQ�WKH�LQWHJULW\�RI�WKH�FXUUHQW����WK
$VVHPEO\�GLVWULFW��:H�ORRN�IRUZDUG�WR�WKH�SXEOLF�KHDULQJV�
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